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At Cornhusker Public Power District, our mission remains
simple and important: to safely deliver reliable, affordable
electricity while serving the communities that depend on us
every day. As a public power district, we are proud to be locally
governed and focused entirely on the needs of our customers
and communities.

This past couple of years presented both opportunities

and challenges across the electric industry. Rising costs for
materials, infrastructure, and wholesale power have required
careful planning and responsible financial stewardship.
Through it all, our team remained focused on maintaining the
reliability our customers expect while continuing to invest in
strengthening our electric system for the future.

Reliability remains the foundation of what we do. Our
operations and engineering teams worked diligently
throughout the year, maintaining infrastructure, improving
system performance, and responding quickly whenever

Mission Statement

The mission of Cornhusker Public Power District is to safely
provide customers with quality electric and customer service
that is fair, reasonable, and non-discriminatory.

As you read this biannual report, you will see Cornhusker
Public Power District takes great pride in our work to provide
low-cost power rates that are among the lowest in the nation.

outages occurred. Their dedication ensures that homes,
farms, and businesses across our service territory have the
power they need.

We also continue to invest in modern technology and system
improvements that position Cornhusker Public Power District
for the future. From grid modernization to improved metering
and operational systems, these investments help us operate
more efficiently while maintaining strong service reliability.

Looking ahead, Cornhusker Public Power District remains
committed to reliable service, sound financial management,
and continued investment in the infrastructure that supports
our communities. We are honored to serve you and remain
focused on powering the future of the region we proudly

call home. As you read this biannual report, you can see our
commitment to providing safe and affordable electricity.

We encourage you to contact your elected Board of Director

or our office with concerns and/or ideas; we truly want to
understand how we can better serve you!

Ko B

Jon Gehring Kyndell Penick
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OUR TEAM

Management, our energy experts,
are ready and willing to serve
customers - both individuals and
businesses. We offer the best
programs and services possible to
mMake our customers use of energy
more efficient and to make growth
and progress possible for this area.

Brian Strong Jenny Hoefer

Vice President Chief Financial Officer

Mike Stockwell Brett Olson Jacque Finkral

Operations Director Director of Information and HR/Benefits/Admin. Director
Operations Technology
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LOW COST ELECTRICITY AT WORK FOR YOU

OPERATING REVENUE SOURCES OF REVENUE

Cornhusker Public Power District saw a slight Residential revenues continued to constitute the largest
decrease in operating revenue over the past two portion of revenues at 40%. Irrigation revenues accounted
years. In 2024, the District operated on a revenue of for 16% of total revenues. Cornhusker Public Power District
$37,835,843. In 2025, the amount was $36,859,964. makes use of revenue in a manner that balances short-term

operating expenses with long-term planning.

UTILITY PLANT WORTH 50 16% Irrigation e
Cornhusker Public Power District realized a 3.9%
increase in utility plant worth from year-end 2023
to year-end 2024; from $127,207,000 to $132,185,000.
Year-end 2025, utility plant worth was $135,858,000.
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SOURCE OF EXPENSE
Wholesale

When Cornhusker Public Power District Power
breaks down the average kWh into its
expense components, you can see how the Operations/

. Maintenance
percentage of each expense contributes

to the overall cost. The largest expense, Depreciation/

Interest

wholsesale power, contributes to the overall
cost of power, which was 64.6% of our total Adrin &

expense for 2025. Customer
Service




RELIABLE SERVICE AND SYSTEM UPGRADES

0 Over the last several years, we have
99.567%

been able to provide a high reliability
percentage, based on average outage hours per customer
per year. In 2024, Cornhusker Public Power District provided
99.934 percent reliability, compared to 99.567 percent in
2025. The lights stay on, in part, due to the hard work and
dedication of our crews. As a result, we enjoy some of the
most reliable power anywhere. Photo: (Bottom [-r) Line technicians
Jon Ramaekers, Michael Jacobi, Troy Norman, and Griffin Babb (in bucket)
string line near ADM in Columbus in 2024. Due to the construction of the

viaduct, new line had to be rerouted and built.

In 2024, approximately 3.5 miles of line was rebuilt on circuit five out of the Albion substation. Three
miles of three phase tied line was completed on circuit three out of the Primrose substation. In 2025,
a new 34.5 KV OCB and relay was installed at the Schuyler 115 KV susbstation. Approximately 3.25
miles of three phase line was built for two new circuits out of the Maple Creek substation located
north of Leigh.

SCORING HIGH ON OPERATIONAL EFFICIENCY

Cornhusker Public Power District scores high in operational efficiency compared to other state

Q 0 4 and national utilities. Average total operation expense per kilowatt hour (kwWh) sold is $.0177.
0 This compares to the national median of $.0296 per kWh and a state median of $.0250 per kWh.
CPPD’s total controllable expenses per kWh sold is 40.09% below the national median and 28.95%

below the state median. The figures compiled by the National Rural Utilities Cooperative Finance

SYSTEM UPGRADES IMPROVE RELIABILITY
Cornhusker Public Power District works to ensure stable voltage and increase capacity when needed.
\ Corporation compare over 815 non-profit rural electrics.



BEYOND ELECTRIC SERVICE

GOODWILL FUND

Goodwill Fund donations given to area charities exceed $466,000. In 2024 and 2025, $35,070.12 was
given to area charities including $7,865.12 for education and youth programs; $8,705 for community
organizations & events; $2,600 for parks and memorials; and $15,900 for health, safety, and emergency
relief programs. Photo: Goodwill Fund Trustee Lisa Clausen (middle) presents $400 to the V.F.W. Post 2836 in
Schuyler for military flag poles. Accepting the check are Legion Member Mel Baumert () and V.F.W. Quartermaster
Marvin Hladky (r), 2025.

SUPPORTING AG, 4-H, COMMUNITIES

Fair booth displays, Chamber of Commerce agribusiness events, and complimentary 4-H exhibitor
photos are ways Cornhusker PPD supports the ag community in our service area. We also partner
with Loup Power District and Central Community College to help communities share examples of
economic successes, available resources and learn ways to improve their communities. People come
together for a town tour, program, and dinner. In 2024, Howells, Petersburg, and Humphrey hosted
meetings. In 2025, host towns were Clarkson, Albion, and St. Edward. We take pride in helping small
towns prosper. Photo: Coummunity Builders visit Maple Creek Seeds during the Howells tour 2024.

YOUTH PROGRAMS

Cornhusker Public Power District sponsors students to attend Youth Energy Leadership Camp each
year. In 2024 and 2025, two students attended the camp both years. Students learn about the electric
industry through workshops & tours. Two students represented Cornhusker Pubilc Power District

at NRECA's Youth Tour in Washington D.C. in June 2025. In 2024 and 2025, CPPD taught electrical
engineering concepts at Platte County 4-H Insane Science Day. Photo: Braxton Wisneiski (l) and Nicholas
Stock (r) represented Cornusker Public Power District at NRECA’s Youth Tour in June 2025.

VEHICLE DAY

In the spring of 2024 and 2025, Cornhusker Public Power District participated in the Columbus
Chamber of Commerce'’s Vehicle Day in Columbus. Over 1,200 first graders viewed vehicles from
area businesses, industry, and city operations showing students how certain vehicles help their
community. Students were from Columbus and surrounding areas. Photo: Line Technician Keaton Zarek
shows students how the digger truck is used to dig holes for utility poles at Vehicle Day in 2025.
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ELECTRICAL SAFETY AWARENESS

It's easy to take safety for granted, but electricity is powerful and must be respected. Maintaining safety requires
training, personal commitment, and constant vigilance. Cornhusker Public Power District offers safety programs to
schools and day camps. Businesses often request safety programs for their employees as well.

l/\‘
SCHOOL PROGRAMS

A total of 848 fifth-grade students in the Cornhusker Public Power District
service area participated in school classroom electrical safety programs in
2024 and 2025. During the hour-long program students learn what insulators &
conductors are and watch a line technician climb a pole. Photo: Line tech Cameron

Houfek demonstrate how they climb utility poles in 2025.

In 2024, 127 Boone/Nance County third-grade students learned about electrical
safety at the Progressive Agriculture Safety Day Camp. In 2025, 83 students
participated. The event is put on by the Boone & Nance County 4-H Extension
Office. Photo: Marketing Communications Specialist Jessica Kurpgeweit teaches electri-
cal safety to Nance County students in 2024.

In 2024 and 2025 a total of 429 area farmers learned what to do if their equipment
comes in contact with a powerline during area pesticide training. This safety

program was presented at the Cattlemen’s Annual Meeting in Kearney in
December 2024, and also at Columbus Hospital's ag safety event in February.
Cornhusker PPD offers hotline demonstrations to businesses and rescue/fire
departments that show what could happen if you come in contact with power
lines. Photo: Line techs Riley Reeder (I) and Cameron Menke (r) at Duncan Fire Department, 2024,
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ENGERYWISE*M INCENTIVES

In partnership with our wholesale energy provider NPPD, customers are incented for energy-efficient upgrades to their homes or
businesses. Cornhusker Public Power District offered two new ENERGYWISE®™ incentive programs in 2024-2025. Producers who purchase
and use an irrigation moisture sensor on their pivot may qualify for an incentive. An automated grain aeration program was also added for
farmers who utilize this technology in their grain bins.

Efficiency programs help customers by reducing their energy costs. They also help the environment by reducing the amount of natural
resources required to produce electricity.

In 2024, $272,559 was incented to customers in the form of rebate checks or bill credits, and $157,717 was incented in 2025.
Cornhusker Public Power District offers a variety of rebate programs for residential, commercial, and ag customers. Brochures, complete
program guidelines, and application forms are available on our website: cornhusker-power.com.

Residential

Z

Incentives are offered to ag producers
to reduce the cost of ag energy
efficiency improvements to help
lower your agricultural energy costs.
$81,275 in incentives was awarded

in 2024 and 2025 to producers who
installed a moisture sensor on their
irrigation system, changed the outlet
components on a pivot, automated
grain aeration, and hog heat mats.

Ag Operations /‘

Atotal of $185,661 in incentives
was provided to customers in
2024 and 2025 for completing
qualifying energy upgrades,
including installing heat pumps,
adding smart thermostats,
tuning cooling systems,
purchasing heat pump water
heaters, and applying attic
insulation.

N

Commercial/Industrial EV equipment \VKQ

Cornhusker Public Power District provides Electric vehicles and electric lawn and
incentives to commercial and industrial garden equipment continue to grow
customers for lighting upgrades, HVAC in popularity. In 2024 and 2025, a total
improvements, and custom projects that E N E RGYW' S E o of $20,966 in incentives was provided
deliver measurable energy savings through Use less. Spend less. Do more. to customers who installed wiring for
equipment upgrades. In 2024 and 2025, a EV chargers, purchased EV chargers,
total of $142,374 in incentives was awarded to or bought electric lawn and garden

businesses across the district. equipment.



FINANCIALS

CORNHUSKER PUBLIC POWER DISTRICT
COLUMBUS, NEBRASKA

STATEMENT OF NET POSITION

DECEMBER 31, 2024 AND 2025

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

UTILITY PLANT
Less accumulated depreciation

Net capital assets

NONCURRENT ASSETS
Investments in associated organizations

CURRENT ASSETS

Cash and cash equivalents, unrestricted

Restricted investments - Debt Service Fund

Accounts receivable - less allowance for
doubtful accounts of $203,935 in 2023
and $193,359 in 2022

Interest receivable

Materials and supplies inventory

Prepaid expenses

Total current assets
TOTAL ASSETS

DEFERRED OUTFLOWS OF RESOURCES
Deferred charges

TOTAL ASSETS AND DEFERRED
OUTFLOWS OF RESOURCES

2024

2025

$132184,764  $135,858,346

(40.691.344)  (43,436,340)
91,493,420 92,422,006
1.028,636 1,042,206
10,165,770 7,422,369
1,151,593 1,070,774
2,626,933 2,767153
10,297 10,044
3,605,942 3,623,187
N2.434 112,088
17.672.969 15,005,615
110,195,025 108,469,827
9318 30
$110,204,343  $108,469,857

CORNHUSKER PUBLIC POWER DISTRICT

Cornhusker Public Power District employees Jenny Hoefer (1)
and Jay Wemhoff (in truck) along with their families, hand out
candy during the Columbus Days Parade in 2024,

Crews work to repair line out of the Howells substation, south
of Howells, during a spring storm in May 2024.
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FINANCIALS

CORNHUSKER PUBLIC POWER DISTRICT
COLUMBUS, NEBRASKA

STATEMENTS OF NET POSITION

DECEMBER 31, 2024 AND 2025

NET POSITION, DEFERRED INFLOWS
OF RESOURCES, AND LIABILITIES

NET POSITION
Invested in electric plant, net of related debt
Restricted
Unrestricted

Total net position

DEFERRED INFLOWS OF RESOURCES
Deferred customer credits
Deferred rate stabilization
Total deferred inflows of resources

NONCURRENT LIABILITIES
Revenue bonds payable
Less current maturities
Postemployment benefit obligation
Subscription payable less current maturity
Total noncurrent liabilities

CURRENT LIABILITIES
Accounts payable
Accrued expenses
Consumer deposits
Current maturities of long-term debt
Current maturities of subscription payable

Total current liabilities

TOTAL NET POSITION, DEFERRED INFLOWS
OF RESOURCES, AND LIABILITIES

2024 2025
$77.077,630  $80,840,281
1,151,593 1,070,774
6,575104 5192,263
84,804,327 87103318
505,401 43160
750,000 0
1,255,401 43160
14,425,108 11,581,755
(2,843353)  (3,026,755)
5,581,886 5,404,293
0 123,665
17163641  14,082958
2,209,571 2,116,201
1,055,180 161,187
872,870 877,054
2,843,353 3,026,755
0 59224
6980974 7240421
110204343 $108,469,857

(O PROFILE

CORNHUSKER PUBLIC POWER
DISTRICT has 45 full-time and 2
part-time employees.

THE DISTRICT buys power from
Nebraska Public Power District
and distributes it to 10,455
electric services over 3,263 miles
of distribution line.

CUSTOMERS PER MILE
of line is 3.20.

SERVICE AREA covers over 2,250
square miles.

ORGANIZED on January 1,1943

TEN pubilicly elected board of
directors make policy decisions.

HEADQUARTERS:
Columbus, Nebraska

SERVICE CENTERS:
Albion, Nebraska
Fullerton, Nebraska

Wheeler
County

Boone
County

°
Albion Platte County

Greeley
County

Columbus

Nance County
eFullerton| ]




& CONCLUSION

Cornhusker Public Power
District is a not-for-profit electric
distribution utility that sells
electricity at cost to industrial
tracts and rural portions of
Platte, Colfax, Boone, Nance,
Greeley, Wheeler, and Merrick
counties in Nebraska.

Cornhusker Public Power
District was created to serve
the people to whom it provides
power, not to provide profits to
out-of-town power company
investors. The principle on
which we were founded, service
to our local communities, is just
as strong today as the day we
turned the power on over 80
years ago.

Cornhusker Public Power
District continues to be a strong
distribution utility operating
within state statutes and
preserving the public power
model.

We thank you for your past
partnership and look forward to
doing business with you in the
future.

CORNHUSKER PUBLIC POWER DISTRICT

STATEMENTS OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION
YEARS ENDED DECEMBER 31, 2024 AND 2025

OPERATING REVENUES
Electric energy sales
Other revenues

Total operating revenues

OPERATING EXPENSES
Cost of power
Transmission
Distribution
Consumer accounts
Sales
Administrative and general
Maintenance
Depreciation

Total operating expenses
OPERATING INCOME

INVESTMENT AND OTHER INCOME
Interest revenue
Other income

Total investment and other income

OTHER REVENUES
Rate stabilization

INCREASE IN NET POSITION BEFORE DEBTS,
DEBT AND OTHER EXPENSES
Interest on long-term debt
Bond issue costs
Total debt and other expenses
INCREASE IN NET POSITION
NET POSITION, beginning of year

NET POSITION, end of year

2024 2025

$37,763,477  $36,766,794
217976 238,921
37981453 37005715
23967568 23127141
464225 327105
1,899,103 2,174,892
464,064 4497756
215,298 200,325
2,052,870 2,288,881
2,538,100 2,503,102
3903,908 4,396,464
35,505,136 35,467,666
2476317 1,538,049
354,235 298,796
53,886 63918
408121 362,711
750,000 750,000
3,634,438 2,650,760
(309,621) (375171)
(9.274) 23.402
(318,895) (351,769)
3,315,543 2,298,991
81488784 84,804,327
$84,804.327  $87103318




Cornhusker

Public Power District
CONTACT US
Q 23169 235" Ave % +402 564 2821 8 cornhusker@cppd.us
PO Box 9 +800 955 2773 cornhusker-power.com

Columbus , NE 68602-0009



